OMB No. 1545-

Form990-PF Return of Private Foundation 0047

or Section 4947(a)(1) Trust Treated as Private Foundation 2 02 1

* Do not enter social security numbers on this form as it may be made public.
* Go to www.irs.gov/Form990PF for instructions and the latest information.

Department of the Treasury
Internal Revenue Service

Open to Public

Inspection

For calendar year 2021, or tax year beginning 01-01-2021 , and ending 12-31-2021

Name of foundation A Employer identification number
The Wallace Foundation

13-6183757

Number and street (or P.O. box number if mail is not delivered to street address) | Room/suite

B Telephone number (see instructions)
140 Broadway 49 Floor

(212) 251-9700

City or town, state or province, country, and ZIP or foreign postal code

New York, NY 10005 C If exemption application is pending, check here - I_

G Check all that apply: [ Initial return [ Initial return of a former public charity D 1. Foreign organizations, check here............. .
[ Final return | Amended return 2. Foreign organizations meeting the 85% - I
|_Address change |_Name change test, check here and attach computation ...

H Check type of organization: [w Section 501(c)(3) exempt private foundation E If private foundation status was terminated [~

under section 507(b)(1)(A), check here .......
[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

I Fair market value of all assets at end J Accounting method: [~ Cash [W Accrual F If the foundation is in a 60-month termination
of year (from Part II, col. (c), [~ Other (specify) under section 507(b)(1)(B), check here .......
line 16) W$ 2,042,790,483 —_———

.

(Part I, column (d) must be on cash basis.)

IZIXE] Analysis of Revenue and Expenses (The

(a) Revenue and (d) Disbursements

total of amounts in columns (b), (c), and (d) may not expenses per (b) Net !nvestment (c) AdJ:usted net for charitable
income income purposes
necessarily equal the amounts in column (a) (see books

(cash basis only)

1 C’gﬁ{lrli “L‘]"tlibé'r{s, gifts, grants, etc., received (attach
schedule) 25
2 Check [ if the foundation is not required to attach
Sch. B s s e m e w e a aa
3 Interest on savings and temporary cash investments 950,093 950,093 0
4 Dividends and interest from securities e 8,440,367 8,440,367 0
5a Gross rents C e e e e e e e e e 0 0 0
b Net rental income or (loss) 0
@ 6a Net gain or (loss) from sale of assets not on line 10 ) 128,888,002
% b  Gross sales price for all assets on line 6a
E Capital gain net income (from Part IV, line 2) . . . 147,708,364
Net short-term capital gain
9 Income modifications . . . . . . . . . . . 0
10a Gross sales less returns and 0
allowances
b Less: Cost of goods sold . . . . 0
c Gross profit or (loss) (attach schedule) . . . . . 0 0
11 Other income (attach schedule) . . . . . . . ) 559,137 10,136,129 0
12 Total. Add lines 1 through 11 . . . . . . . . 138,837,624 167,234,953 0
$ 13 Compensation of officers, directors, trustees, etc. 4,952,924 3,089,824 0 1,861,069
LE 14 Other employee salaries and wages . . . . . . 6,526,921 991,292 0 5,542,254
§ 15 Pension plans, employee benefits . . . . . . . 3,065,887 454,558 0 2,825,696
W 1 ,6a Legal fees (attach schedule) . . . . . . . . . %] 199,143 26,175 0 141,583
g p Accounting fees (attach schedule) . ] 170,350 85,175 0 85,175
‘:E.-. ¢ Other professional fees (attach schedule) ) 7,987,515 4,853,338 0 6,298,310
E [17 Interest . . . . . . . . . . . ... 0
g 18 Taxes (attach schedule) (see instructions) & 270,080 1,181,737 0 0
g 19 Depreciation (attach schedule) and depletion ) 685,962 0 0
g 20 OCCUPANCY v + & + o v e e e e 1,729,142 169,456 0 1,602,796
g 21 Travel, conferences, and meetings . . . . . . . 46,965 2,836 0 31,521
ﬁ 22  Printing and publications . . . . . . . . . . 14,198 39 0 12,885
E_ 23  Other expenses (attach schedule) . ] 869,930 75,186 0 775,652
= 24 Total operating and administrative expenses.
Add lines 13 through 23 . . . . . . . . . . 26,519,017 10,929,616 0 19,176,941
25 Contributions, gifts, grants paid e e e e e 40,616,873 47,497,973
26 Total expenses and disbursements. Add lines 24 and 25
67,135,890 10,929,616 0 66,674,914
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 71,701,734
b Netinvestment income (if negative, enter -0-) 156,305,337
c Adjusted net income (if negative, enter -0-) . . . 0

For Paperwork Reduction Act Notice, see instructions. Cat. No. 11289X Form 990-PF (2021)
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Form 990-PF (2021) Page 2

Attached schedules and amounts in the description column Beginning of year End of year
Balance Sheets : ) -
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . . . . . . . . .+ . .+ . . 26,896,364 141,349,365 141,349,365
2 Savings and temporary cash investments
3 Accounts receivable I
Less: allowance for doubtful accounts # 0 0 0
4 Pledges receivable I
Less: allowance for doubtful accounts 0 0 0
5 Grants receivable 0 0 0
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7 Other notes and loans receivable (attach schedule) I
0
Less: allowance for doubtful accounts 0 0 0 0
8 Inventories for sale or use 0 0 0
w| 9 Prepaid expenses and deferred charges 200,101 211,436 211,436
=
¢| . . . . . . . . . .
E 10a Investments—U.S. and state government obligations (attach 85,113,466 %] 9,716,085 9,716,085
= schedule)
b Investments—corporate stock (attach schedule) 64,213,134(%k] 83,098,595 83,098,595
¢ Investments—corporate bonds (attach schedule) 131,848,642|%E] 108,435,600 108,435,600
11 Investments—land, buildings, and equipment: basis I
—
Less: accumulated depreciation (attach schedule) ¥ 0 0
—
12 Investments—mortgage loans 0 0 0
13 Investments—other (attach schedule) 1,498,197,348|%E] 1,690,283,502 1,690,283,502
14 Land, buildings, and equipment: basis ¥ 9,399,004
Less: accumulated depreciation (attach schedule) 8,638,536 |%E] 7,986,275 7,986,275
1,412,729
15 Other assets (describe I )y [ 841,462 %] 1,709,625| %] 1,709,625
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 1,815,949,053 2,042,790,483 2,042,790,483
17 Accounts payable and accrued expenses 2,099,650 1,803,598
18 Grants payable . . . . . . . 4 o 4 4w a e e 16,278,471 9,884,193
'£ 19 Deferred revenue. . . . « « « « & 4 4 4 4 e e . . 0 0
= |20 Loans from officers, directors, trustees, and other disqualified 0 0
'.E persons
5|21 Mortgages and other notes payable (attach schedule) 0 0
22 Other liabilities (describe I y [ 9,956,970(%&] 12,119,249
23 Total liabilities(add lines 17 through 22). . . . . . . . . 28,335,091 23,807,040
Foundations that follow FASB ASC 958, check here v
E and complete lines 24, 25, 29 and 30.
§ 24 Net assets without donor restrictions 1,787,613,962 2,018,983,443
E ) ) ) - - - ] ] - - - - - .
ol | 25 Net assets with donor restrictions 0 0
=
E Foundations that do not follow FASB ASC 958, check here ¥ N
= and complete lines 26 through 30.
nl2e Capital stock, trust principal, or current funds 0 0
;I" 27 Paid-in or capital surplus, or land, bldg., and equipment fund 0 0
'a; 28 Retained earnings, accumulated income, endowment, or other funds 0 0
= 29 Total net assets or fund balances (see instructions) . . . . . 1,787,613,962 2,018,983,443
30 Total liabilities and net assets/fund balances (see instructions) . 1,815,949,053 2,042,790,483
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s return) Coe e e e e e e e e e e 1 1,787,613,962
2 Enter amount from Part I, line 27a s e e e e e e e e e e e e e 2 71,701,734
3 Other increases not included in line 2 (itemize) E 3 159,667,747
4 Addlines 1,2, and3 . . . .+ .« v 4 4w e w e e e e e e . 4 2,018,983,443
5 Decreases not included in line 2 (itemize) I 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29. 6 2,018,983,443

Form 990-PF (2021)



Form 990-PF (2021) Page 3
(-1a®A\"A Capital Gains and Losses for Tax on Investment Income
(@) List and describe the kind(s) of property sold (e real estate How (aiz) uired () (d)
property :9-s ! a Date acquired Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co.)

P—Purchase
D—Donation

(mo., day, yr.) (mo., day, yr.)

1 a Publicly Traded Securities P
b Liquidated Partnerships P
c Foreign Corporations p
d Partnerships and Alternative Investments P
e Net Capital losses on Foreign exchange contracts P
@ (N (9) _ Q)
Gross sales price Depreciation allowed Cost or other basis Gain or (Igss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 463,176,288 0 436,763,627 26,412,661
b 87,611,722 78,315,855 9,295,867
C 31,820,877 30,982,971 837,906
d 222,306,100 111,153,050 111,153,050
e 17,760 8,880 8,880
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 m
(i) j o i tJ i col G(a::;sb(l.::toé.oéi}f)asgsaiaanr:in(lJJS) or
F.M.V. as of 12/31/69 e Jc:JfStleztj3b1a/S€:; oEvXecref;.o(fjf,oilf' a(rl'l)y Losses (from col.(h))
a 0 26,412,661
b 0 9,295,867
C 0 837,906
d 0 111,153,050
e 0 8,880
{ If gain, also enter in Part I, line 7 }
Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7
2 147,708,364
% Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 } 3 0

Form 990-PF (2021)



Form 990-PF (2021) Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here ] and enter Bracket for line 1a
“N/A" on line 1.
la
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations enter 4%
(0.04) of Part I, line 12, col. (b)
b
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
2 0
Add lines 1 and 2. . . .+ « + + & 4 4w a e e e e e e e a e e L3
3 2,172,644
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 4
4 0
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-. . . . . L5
5 2,172,644
Credits/Payments:
6
a 2021 estimated tax payments and 2020 overpayment credited to 2021| 6a 1,700,000
b Exempt foreign organizations—tax withheld at source . . . . . . 6b 0
c¢ Tax paid with application for extension of time to file (Form 8868) 6¢C 0
d Backup withholding erroneously withheld | 6d | Ol |
7 Total credits and payments. Add lines 6a through 6d | 7 | 1,700,000
8 Enter any penalty for underpayment of estimated tax. Check here [~ if Form | 8 | 0
2220 is attached.
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed | 9 | 472,644
[ L
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the | 10 |
amount overpaid. . . |
11 Enter the amount of line 10 to be: Credited to 2022 estimated tax |Refunded | 11 | 0
L 0 >
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? f e e e e e e e e e e e e e 1a No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions
for the definition. . . . . « + o 4 0 0w h e e e e e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL for thisyear?. . . . . .+ + +« « &« + & & & & & & & & & 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. # $ (2) On foundation managers. I $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. I $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . . . . 2 No

If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . . . . 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | Yes
b If "Yes," has it filed a tax return on Form 990-T for thisyear?. . . . . + +« « « + &« & & + & & & + 4b | Yes
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 No

If "Yes," attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument,

or
e By state legislation that effectively amends the governing instrument so that no mandatory | | |
directions
that conflict with the state law remain in the governing instrument?. . . . . . . + + + &« + + 4« « 6 Yes
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col. (c),
and Part XIV. e A B (-5
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
Ny

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2021 or the taxable year beginning in 2021? See the instructions for Part XIII.

If "Yes," complete Part XIII . 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names
and addresses. P T T T T T O 10 No

Form 990-PF (2021)



Form 990-PF (2021) Page 5
A AALY W Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. . . . . . . . . . . . . 11 No

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructionsﬁ 12 | Yes

13 Did the foundation comply with the public inspection requirements fer its annuak returns and exemption-application? 13 | Yes

Website address Bwww.wallacefoundation.org

14 (212) 251-
The books are in care of BStacy Martin CFO Telephone no. 9700
Located at I ZIP+4 I

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here. . . . . . . . . »
L_nd enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . | 15 |

16 Arany time during calendar year 2021, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country?. . . . . . .+ .+ .« .+ + + .« .« . . . 16 No

See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes", enter the name of the

foreign
m Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person?. . . . . . . . . . . [ta@@) No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? . . .« « « & 4 4w w w w e e e e e e e e e e e e e e 1a(2) No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 1a(3) No
(4) Pay compensation to, dr pay or reimburse the expenses of, a disqualified person? 1a(4) | Yes

(5) Transfer-any ihcome or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . + + + v + &« v 4 e e e e e e e e e 1a(5) No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90 days.) 1a(6) No
b If any*answer is "Yes" to 1a(1)-(6), did ahy of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b No
c Organizations relying on a'current notice regarding disaster assistance check here. . . . . . . . I [

d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2021?. . . . . . .+ . + « .« .« . id No

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2021, did the foundation have any undistributed income (lines 6d
and 6e, Part XII) for tax year(s) beginning before 2021?. . . . . .+ +« + « « + + 4 4 4 4w . . 2a No
If "Yes," list the years® 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . . . . . . . .+ . . . . . 2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
= 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time during the year?. . . . . + & v v 4 4w h e e e e e e e e e e e e 3a No

b If "Yes," did it have excess business holdings in 2021 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2021.). . .« +« + « &« + & & & & & & a4 w44 a4 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20217 4b No
Form 990-PF (2021)




Form 990-PF (2021) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? 5a(1) No
(2) Influence the butcomerof any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?. . 5a(2) No
(3) Provide a grant to an individual for travel, study, or other similar purposes?. 5a(3) No
(4) Provide a grant to an organization other than a charitable, etc., organization described
in section 4945(d)(4)(A)? See instructions 5a(4) No
(5) Provide for*any purpose other than'refigious, charftable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? 5a(5) No
b If anyranswer is "Yes" to 5a(1)-(5),; did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b
c Ordanizations relying on a current notice regarding disaster assistance check here . |
d If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the [
tax because it maintained expenditure responsibility for the grant?. 5d
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. P e e e e e e e e e e e e e 6a No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b No
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? 7a No
b If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
8 Is the*foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment during the year? 8 Yes

Part VII

and Contractors

‘Information About Officers, Directors, Trustées, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees

foundation managers and their compensation. See instructions

(b) Title, and average (c) Compensation (If () Contr|but|c?ns to
. employee benefit plans |(e) Expense account,
(a) Name and address hours per week not paid, enter
. and deferred other allowances
devoted to position -0-) .
compensation

Amor Towles Director 0 0 0
140 Broadway 49 Floor 1.000
New York, NY 10005
Anne Dinneen Director 0 0 0
140 Broadway 49 Floor 1.000
New York, NY 10005
Candace Beinecke Director 0 0 0
140 Broadway 49 Floor 1.000
New York, NY 10005
Daniel Weiss Director 0 0 0
140 Broadway 49 Floor 1.000
New York, NY 10005
Jorge Ruiz de Velasco Director 0 0 0
140 Broadway 49 Floor 1.000
New York, NY 10005
Kenneth Austin General Counsel & Corporate 331,194 63,959 0

Secretary
140 Broadway 49 Floor
New York, NY 10005 50.000
Kent McGuire Director 0 0 0
140 Broadway 49 Floor 1.000
New York, NY 10005
Mary Beth West Director 0 0 0
140 Broadway 49 Floor 1.000
New York, NY 10005
Melkeya McDuffie CHRO & Assistant Corporate 355,977 76,311 0

Secretary
140 Broadway 49 Floor
New York, NY 10005 50.000
Richard L Kauffman Director 0 0 0
140 Broadway 49 Floor 1.000
New York, NY 10005
Thomas Lenehan CIO & Assistant Treasurer 862,988 102,564 0
140 Broadway 49 Floor 50.000
New York, NY 10005
Rob D Nagel Former CIO, Retired 2,097,122 30,623 0
140 Broadway 49 Floor 0.100
New York, NY 10005
Stacy J Martin CFO & Treasurer 398,682 68,810 0
140 Broadway 49 Floor 50.000
New York, NY 10005
William I Miller President & Director 830,600 142,553 0
140 Broadway 49 Floor 50.000
New York, NY 10005
Geraldine Sutera Legal/HR Assoc. & Assistant Corp 72,048 40,341 0

Secretary
140 Broadway 49 Floor
New York, NY 10005 40.000

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."
(b) Title, and average (d) Contrlbut|ons.to
(a) Name and address of each employee . employee benefit (e) Expense account,
X hours per week (c) Compensation
paid more than $50,000 o plans and deferred other allowances
devoted to position )
compensation

Bahia Ramos Director - Arts 304,301 60,843 0
140 Broadway 49 Floor 50.000
New York,NY 10005
Bronwyn Bevan Director - Research 341,955 73,333 0
140 Broadway 49 Floor 50.000
New York,NY 10005
Joyce Zhang Senior - Investments 358,650 76,318 0
140 Broadway 49 Floor 50.000
New York,NY 10005
Jody Spiro Dir - Ed. Leadership 304,244 58,263 0
140 Broadway 49 Floor 50.000
New York,NY 10005
Patrick Sherwood MD-Investments 414,426 46,474 0
140 Broadway 49 Floor 50.000
New York,NY 10005
Total number of other employees paid over $50,000. > 38

Form 990-PF (2021)



Form 990-PF (2021)

Page 7

Part VII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

The Hatcher Group

4340 East West Highway Suite 912
Bethesda,MD 20814

Communication Consulting Services

1,293,569

Policy Studies Associates Inc

1719 Connecticut Ave NW Suite 400
Washington,DC 20009

Research and Consulting Services

1,008,898

Acronym Media Inc

350 5th Ave Suite 6520
New York,NY 10118

Communication Consulting Services

800,242

Learning Agenda Inc

3162 Surrey Hill Lane
Stow,OH 44224

Learning & Enrichment Consulting Services

794,328

EducationCounsel LLC

1320 Main Street 17th Floor
Columbia,SC 29201

Foundationwide Consulting Services

615,000

Total number of others receiving over $50,000 for professional services.

35




LI NIRl Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 TECHNICAL ASSISTANCE: Provide coordination and facilitation of learning communities and technical
assistance to Grantees participating in our Youth Arts, Education Leadership, and Out of School Time
initiatives. 1,603,341
2 RESEARCH: Commission research and evaluation studies to inform and support the implementation of Wallace
initiatives and provide insights about practice improvements for the field. 1,402,771
3 DISSEMINATION: Through conference presentations, webinars, print advertising and media outreach, share
Wallace research findings with non-grantee audiences, who can use the findings to improve their own work. 1,275,124
4 POLICY: Public policy engagement activities include, within the constraints of the law, sharing evidence of
what works and encouraging states to seek ESSA funding for evidence-based leadership work. 766,914
ELAAYIEE Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0

Form 990-PF (2021)



Form 990-PF (2021)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

oD Qo0 T 9

w

Page 8

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes:

Average monthly fair market value of securities. . . . . . .+ .+ .+ .« & .+ & & 4 4 4 . . 1a 1,845,216,776

Average of monthly cash balances. . . . + + « + « + &« & 4 4 4 e w e e a e e 1b 56,924,910

Fair market value of all other assets (see instructions). . . .+ .+ .« + &« + &« + « & & + ic 939,900

Total (add lines 1a, b,and c). . . .+ =+ +« « « + & &« v & 4w e e e e id 1,903,081,586

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation). . . . . . . . . . . . . | le | 0

Acquisition indebtedness applicable to line 1 assets 2

Subtract fine 2 from tine 1d. ". . " "o . L L . h h e e e e e e e e e e 3 1,903,081,586

Cash deemed held for charitable activities. Enter 1.5% (0.015) of line 3 (for greater amount, see

instructions). . . . . . 4 4 44w h e e e e e e e e e e e 4 28,546,224
Net value of noncharitable-use assets. Subtract line 4 from line 3. 5 1,874,535,362

Minimum investment return. Enter 5% (0.05) of line 5. . . . 6 93,726,768

Distributable Amount (see instructions) (Section 4942(])(3) and (])(5) prlvate operatlng foundatlons and
organizations check here I [ and do not complete this part.)

certain foreign

1 Minimum investment return from Part IX, line 6. . . . .+ .+ .« + + + « + 4« 4 4w . 1 93,726,768
2a Tax on investment income for 2021 from Part V, line5. . . . . . . | 2a | 2,172,644

b Income tax for 2021. (This does not include the tax from Part V.). . . | 2b |

c Addlines2aand2b. . . . + & 4 4 0w h e a e e e e e 2c 2,172,644
3 Distributable amount before adjustments. Subtract line 2c from line 1. 3 91,554,124
4 Recoveries of amounts treated as qualifying distributions. 4 486,822
5 Add lines 3 and 4. .. f e e . 5 92,040,946
6 Deduction from distributable amount (see instructions). C e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XII, line 1. 7 92,040,946
[EXIEE] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. . . . . . . . . . 1a

b Program-related investments—total from Part VIII-B 1b
2 Ambunts‘patd to acquire assets used (or held for use) directly in carrying out charitable, etc.,

PUFPOSES: '+« & & & s = & & % 2 = w o w ow o a e w e awwaa e a 2

3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required). . + + + « + & 4 4 4 w4 e w w e w 3a

b Cash distribution test (attach the required schedule). . . . . v e e e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part XII, line 4. 4

Form 990-PF (2021)



Form 990-PF (2021)

Page 9

Undistributed Income (see instructions)

Distributable amount for 2021 from Part X, line 7

Undistributed income, if any, as of the end of 2021:

Enter amount for 2020 only. P
20—, 2018, 2017
Excess distributions carryover, if any, to 2021:

Total for prior years:

(a)

Corpus

(b)
Years prior to 2020

(c)
2020

(d)
2021

92,040,946

19,182,728

From 2017.

From 2018.

From 20109.

From 2020.

=l K=l K=1K=] K=]

1

2

a

b

3

a From 2016.
b

[

d

e e e e
f Total of lines 3a through e .
4 Qualifying distributions for 2021 from Part
XI, line 4: * $ 66,708,614

Applied to 2020, but not more than line 2a

T o

Applied to undistributed income of prior years
(Election required—see instructions).

c Treated as distributions out of corpus (Election
required—see instructions).

d Applied to 2021 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2021.
(If an amount appears in column (d), the

same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

Prior years’ undistributed income. Subtract

line 4b from line 2b . .

c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

T 9

d Subtract line 6c from line 6b. Taxable amount
—see instructions .

e Undistributed income for 2019. Subtract Ilne
4a from line 2a. Taxable amount—see
instructions . - .. .

f Undistributed income for 2021. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2022

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) .

8 Excess distributions carryover from 2016 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2022.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2017

19,182,728

47,525,886

44,515,060

b Excess from 2018

c Excess from 20109.

d Excess from 2020

e Excess from 2021

Form 990-PF (2021)
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la

. b.

2a

Private Operating Foundations (see instructions and Part VI-A, question 9)

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2021, enter the date of the ruling

Check hox.to.indicate whether the organization is a private operating foundation described in section [ 4942(j)(3) or [ 4942(j)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part I or the minimum (a) 2021 (b) 2020 (c) 